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 Price % 1 D 
EUR/$ 1.1782 0.11% 
GBP/$ 1.3366 0.19% 
AUD /$ 0.7568 0.56% 
NZD/$ 0.6948 0.52% 
$/JPY 113.41 -0.13% 
$/CHF 0.9893 -0.25% 
$/CAD 1.2834 -0.17% 

EUR/GBP 0.8815 -0.09% 
EUR/JPY 133.62 -0.02% 
EUR/CHF 1.1656 -0.14% 
GOLD $ 1244.49 0.20% 

SILVER $ 15.81 0.64% 
PLATINUM $ 889.68 0.15% 

WTI $ 58.39 0.69% 
BRENT $ 65.32 0.97% 

more data in PAGE 2 

 US, EU, Japan to join forces on Chinese excess capacity: source 

 China's growth objectives clash with financial stability goal: IMF 

 SEC halting virtual coin offering, issues investor warning 

 Spain selling $1 billion Bankia stake as Catalan turmoil eases 

 France's Unibail-Rodamco bidding $15.7 billion for Australia's Westfield 

 Atos bidding $5.1 billion for security-software maker Gemalto  

 Disney is said to near deal for Fox assets as Comcast drops out 

 Toshiba and Western Digital settling spat over chip sale 

 ThaiBev is dominant bidder for Vietnam beer stake deemed pricey 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 24386.03 0.23% 
US S&P 500 2659.99 0.32% 
US Nasdaq 6875.08 0.51% 

EUROPE     
UK FTSE 100 7453.48 0.80% 
FR CAC 40 5386.83 -0.23% 

GE DAX 13123.65 -0.23% 
ASIA/PACIFIC     

AU ASX200 6013.20 0.25% 
JN Nikkei 22866.17 -0.32% 

CH CSI 300 4016.02 -1.31% 
MENA     

KSA 7100.46 -0.62% 
Dubai 3414.05 0.55% 
Qatar 7923.07 1.22% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 7.94 - 
SOLIDERE B 7.95 0.50% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.60 - 
BLOM BANK 11.12 0.54% 

BYBLOS BANK 1.57 -0.63% 

BLC BANK 0.93 - 

BEMO BANK 1.30 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.38 -0.0072 
GE 0.30 0.0080 
UK 1.22 0.0140 
FR 0.63 0.0020 
SZ -0.17 0.0150 
AU 2.52 -0.0390 
JN 0.05 -0.0030 

Tuesday, December 12, 2017Tuesday, December 12, 2017Tuesday, December 12, 2017   DAILY RESEARCHDAILY RESEARCHDAILY RESEARCH   

 U.S. dollar continued to trade firm as traders shift their focus to FOMC’s 2-day 
meeting that will end with a decision tomorrow followed by a press conference 
for Janet Yellen. Today’s focus: PPI, Federal Budget Balance. 

 Euro steadied close to the $1.18 level as investors eyed ECB’s policy meeting on 
Thursday. Today’s focus: German and Eurozone ZEW Econ Sentiment, ECB 
Draghi will speak at 21:00 LT. 

 British pound near 2-week lows before the release of inflation data today. 
 NZ dollar hit a 1-month high vs US dollar supported by optimism over the 

appointment of a new central bank governor. Aussie dollar was also firm helped 
by a rally in commodity prices. 

 Oil prices edged higher with Brent surpassing the $65 level for the first time 
since 2015. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks closed higher yesterday led by tech and energy sectors. 

 Asian stocks were slightly lower today after three gaining sessions. 

 Gulf stock markets were mixed yesterday. Qatari index move further away from 
6-year lows. 

EQUITIES 

details in 
PAGE 3 

 Portugal has halved its borrowing costs since the start of the year with its 10-
year bond yield close to its lowest level since April 2015 ahead of a potential 
restoration of its investment grade status by Fitch. 

BONDS 

 

Which metal outperformed in 2017? 
details in 
PAGE 1 
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US, EU, Japan to join forces on Chinese excess capacity 
(Reuters) The United States, European Union and Japan are 
expected to announce a joint effort on Tuesday aimed at 
confronting China over its excess industrial capacity and other 
trade practices, a source close to the discussions said. Trade 
officials from the two countries and the EU will make a joint 
statement on the sidelines of the World Trade Organization 
ministerial meeting in Buenos Aires, aligning to address the 
overcapacity issue, said the person, who spoke on condition of 
anonymity because talks on the issue were continuing. It was 
unclear whether China would be specifically named in the 
statement. Washington, Brussels and Tokyo have raised 
complaints about China’s subsidies to state-owned 
enterprises, state financing and investment rules that often 
force foreign firms to transfer strategic technologies. They 
argue that such distortions have fueled rampant overcapacity 
in key industries such as steel and aluminum that are flooding 
global markets and forcing layoffs elsewhere. 
China's growth objectives clash with financial stability: IMF 
China should priorities financial stability above development 
goals, as pursuit of regional growth targets and helping firms 
avoid heavy job losses had led to a surge in debt, particularly 
at local government level, the International Monetary Fund 
said. Noting a lack of coordination and inadequate systemic 
risk analysis in a report released on Wednesday, the IMF also 
recommended the formation of a financial stability sub-
committee comprising the central bank and three financial 
regulatory agencies, and an increase in staff for the banking 
watchdog. Since the IMF’s last assessment of the Chinese 
financial sector’s resilience to shocks and contagion in 2011, 
two concerns remain - credit growth remains high and the 
expansion of wealth management products (WMPs), said 
Ratna Sahay, deputy director of the IMF’s Monetary and 
Capital Markets Department. 
SEC halting virtual coin offering, issues investor warning 
The chairman of the US Securities and Exchange Commission 
(SEC) on Monday warned investors of the dangers of putting 
their money into cryptocurrencies, saying trading and public 
offerings in the emerging asset class may be in violation of 
federal securities law. The statement by Jay Clayton came just 
hours after the US securities watchdog stepped in to stop an 
"initial coin offering" (ICO) from a restaurant review app, after 
the company failed to register it as a security. ICOs allow 
startups founded on cryptocurrency technologies such as 
blockchain to quickly raise capital by issuing virtual tokens to 
investors. Such offerings have become more common in the 
past year, but little data about them is available because the 
market has been largely unregulated. Monday's enforcement 
action was significant because it showed SEC would step in to 
address ICOs for registration violations even if there were no 
claims of fraud, according to SEC officials. 
Spain selling $1 billion Bankia stake as Catalan turmoil eases 
Spain’s government sold a stake in Bankia SA worth almost $1 
billion, days before Catalans go to the polls in a sign concern is 
easing about the secession crisis that roiled the nation’s 
markets. BFA, the state-controlled vehicle that owns Bankia, 
sold 201.6 million Bankia shares, or a 7% stake, to raise 818.3 
million euros, the company said in a regulatory filing Tuesday. 
The price of 4.06 euros per share compared with Monday’s 
closing price for Bankia of 4.173 euros. Spain is seeking to 
recoup 22 billion euros of state aid it provided to prop up the 
country’s fourth-biggest lender whose near-collapse in 2012 
forced the government to seek a European bailout amid 
concerns that the cost of cleaning up its banking system 
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would swamp its finances. Following the sale, Spain, which 
sold a 7.5% stake in Bankia in early 2014, now owns 60.6% of 
Bankia through BFA. 
Unibail-Rodamco bids $15.7 billion for Australia's Westfield 
France's Unibail-Rodamco has agreed to buy shopping mall 
owner Westfield Corp for $15.7 billion, in what would be the 
biggest takeover of an Australian company on record. The deal 
accelerates consolidation of the global retail property sector 
as it grapples with challenges from online retailers led by 
Amazon.com Inc. It comes on the heels of world No. 2 retail 
real estate investment trust GGP Inc's rejection of a $14.8 
billion offer from Brookfield Property for the two-thirds it did 
not already own. Westfield, which owns and operates 35 
shopping centers in the US and UK valued at $32 billion, said 
the transaction was "highly compelling" for Westfield and 
Unibail-Rodamco's shareholders. 
Atos bidding $5.1 billion for security-software maker Gemalto  
Atos SE offered to acquire Amsterdam-based Gemalto NV for 
4.3 billion euros in cash, seeking to create a European leader in 
cybersecurity, digital technologies and payment services. 
Bezons, France-based Atos proposed to pay 46 euros per 
share, representing a 36% premium to Gemalto’s closing price 
on Monday. The company said it delivered the friendly offer to 
Gemalto’s board on Nov. 28 and wants to engage in 
discussions about a deal, which would be the biggest of the 
year between two European technology companies. 
Disney is said to near deal for Fox assets  
(Bloomberg) Walt Disney Co. may announce a deal as soon as 
this week to acquire a large piece of 21st Century Fox Inc., 
according to a person familiar with the matter, transferring 
legendary Hollywood properties to new owners. Comcast 
Corp., the other major contender for the Fox assets, said 
Monday it’s no longer in the running. A trust belonging to Fox 
Executive Chairman Rupert Murdoch and his family would end 
up with a small stake in Disney in the transaction, said the 
person, who asked not to be identified because the 
discussions are private. Disney would acquire Fox’s movie and 
TV studio, networks including FX and National Geographic, and 
international assets including Star India’s TV channels and a 
39% stake in European satellite provider Sky Plc. Disney would 
also get Fox’s stake in US streaming- video provider Hulu, 
doubling its ownership to 60%. 
Toshiba and Western Digital settling spat over chip sale 
(Bloomberg) Toshiba Corp. and Western Digital have agreed in 
principle to settle their legal dispute over the $18 billion sale of 
Toshiba’s flash-memory business with a formal announcement 
expected within the next 24 hours, according to people 
familiar with the matter. The US company will drop arbitration 
claims in the US that were aimed at stopping Toshiba from 
selling the chip business to a consortium led by Bain Capital, 
while the Japanese company will end its legal claims against 
Western Digital, said the people, asking not to be identified 
because the matter is private. As part of the settlement, 
Western Digital will be able to invest alongside Toshiba in a 
cutting-edge chip plant in Japan and receive a guaranteed 
supply of next-generation memory chips, they said. 
ThaiBev is dominant bidder for Vietnam beer stake  
Vietnam’s largest stake sale is drawing tepid response as Thai 
Beverage Pcl emerges as the sole bidder willing to fork out 
more than $2 billion for a stake in Saigon Beer Alcohol 
Beverage Corp. A unit of ThaiBev is the only investor to 
register to buy at least a 25% stake in Vietnam’s largest beer 
company known as Sabeco, according to the Vietnam trade 
ministry’s website. The closing date for registration for a stake 
of more than 25% was on Monday, though other companies 
can still bid for less than that amount at the Dec. 18 auction. 

CHART OF THE DAY Metals performances this year  ...  up to Dec 12, 11:30 LT 
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Silver and platinum are on track for annual 
declines, after trading higher for most of 2017. 
Gold’s advance has shrunk to less than 10% from 
18% in September. A strengthening global 
economy and the outlook for higher borrowing 
costs are hurting non-interest bearing assets like 
precious metals, while platinum has suffered 
from a drop in auto catalyst demand in diesel 
vehicles.  
 
The standout winner is palladium, where rising 
consumption of these devices in gasoline cars 
has helped lift prices by about 50%. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 93.808 -0.06% 93.977 93.759 93.983 93.666 

EUR/$ 1.1782 0.11% 1.1793 1.1765 1.1812 1.1757 

GBP/$ 1.3366 0.19% 1.3380 1.3333 1.3431 1.3331 

AUD /$ 0.7568 0.56% 0.7569 0.7519 0.7545 0.7504 

NZD/$ 0.6948 0.52% 0.6953 0.6902 0.6930 0.6831 

$/JPY 113.41 -0.13% 113.58 113.37 113.69 113.24 

$/CAD 1.2834 -0.17% 1.2861 1.2826 1.2869 1.2831 

$/CHF 0.9893 -0.25% 0.9923 0.9890 0.9969 0.9897 

$/SEK 8.4160 -1.03% 8.5235 8.4082 8.5077 8.4362 

$/NOK 8.3193 -0.75% 8.3873 8.3039 8.3909 8.2584 

$/DKK 6.3174 -0.10% 6.3262 6.3115 6.3269 6.3012 

$/TRY 3.8240 -0.32% 3.8418 3.8229 3.8449 3.8172 

EUR/GBP 0.8815 -0.09% 0.8838 0.8806 0.8845 0.8774 

EUR/JPY 133.62 -0.02% 133.76 133.47 133.89 133.39 

EUR/CHF 1.1656 -0.14% 1.1685 1.1652 1.1700 1.1671 

COMMODITIES             

GOLD $/oz 1244.49 0.20% 1246.29 1241.73 1251.61 1240.81 

SILVER $/oz 15.8099 0.64% 15.81 15.69 15.89 15.69 

PLATINUM $/oz 889.68 0.15% 890.20 885.95 893.27 883.87 

PALLADIUM $/oz 1009.36 -0.25% 1015.44 1007.86 1016.05 1003.72 

COPPER $/lb 301.10 -0.02% 301.55 300.05 301.90 296.35 

WTI $/bbl 58.39 0.69% 58.56 57.90 58.08 56.91 

BRENT $/bll 65.32 0.97% 65.70 64.66 64.93 62.99 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  JPY 1:50 JN PPI YoY Nov 3.50% 3.30% 3.40% 

● ● AUD 2:30 AU NAB Business Conditions Nov 12 -- 21 

● ● ●  GBP 11:30 UK CPI MoM Nov 0.30% 0.20% 0.10% 

● ● GBP 11:30 UK RPI MoM Nov 0.20% 0.30% 0.10% 

●  GBP 11:30 UK PPI Input NSA MoM Nov 1.80% 1.50% 1.00% 

● ● ●  GBP 11:30 UK PPI Output NSA MoM Nov 0.30% 0.30% 0.20% 

● ● ●  EUR 12:00 GE ZEW Survey Current Situation Dec -- 88.7 88.8 

● ● EUR 12:00 EC ZEW Survey Expectations Dec -- -- 30.9 

● ● ●  EUR 12:00 GE ZEW Survey Expectations Dec -- 18 18.7 

● ● USD 13:00 US NFIB Small Business Optimism Nov -- 104 103.8 

● ● ●  USD 15:30 US PPI Final Demand MoM Nov -- 0.30% 0.40% 

● ● USD 15:30 US PPI Ex Food and Energy YoY Nov -- 2.40% 2.40% 

● ● ●  USD 21:00 US Monthly Budget Statement Nov -- -$134.5b -$136.7b 

● ● ●  EUR 21:00 EC ECB Draghi speakls     

● ● ●  NZD 23:45 NZ Food Prices MoM Nov -- -- -1.10% 

PREVIOUS  Session 

● ● ●  CNY 3:30 CH CPI YoY Nov 1.70% 1.80% 1.90% 

● ● ●  CNY 3:30 CH PPI YoY Nov 5.80% 5.80% 6.90% 

● ● GBP 2:01 UK Rightmove House Prices MoM Dec -2.60% -- -0.80% 

●  USD 17:00 US JOLTS Job Openings Oct 5996 6100 6093 

Major Upcoming 

 Tomorrow:  AU RBA Lowe speaks at 
12:15 am, AU Westpac Consumer 
Sentiment, German Final CPI, UK 
Jobs Report, US Inflation, US FOMC 
decision at 9:00 pm+ Press 
Conference at 9:30 pm 

 Thursday: AU Jobs Report, Swiss 
Policy Decision at 10:30 am + Press 
Conference at 11:00 am, UK Retail 
Sales, UK BoE Policy Decision + 
Minutes at 2:00 pm, ECB Policy 
Decision at 2:45 pm+ Press 
Conference at 3:30 pm, US Retail 
Sales, US Initial Jobless Claims, 
Canada BoC Poloz speaks at 7:25 pm 

 Friday: Eurozone Trade Balance, UK 
BoE Quarterly Bulletin, US Industrial 
Production 
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The US dollar held firm near 2-week highs versus a basket of major currencies today, with traders awaiting the 
U.S. Federal Reserve's policy meeting this week for fresh catalysts. The Fed is widely expected to raise 
interest rates at its two-day policy meeting that will end on Wednesday and is expected to tighten policy 
further next year. Most economists polled by Reuters now expect three more rate rises next year compared 

with two when surveyed just weeks ago, although the outlook remains clouded by stubbornly subdued inflation. Since a 
rate hike this week has been priced in, the dollar could not move further upwards after the Fed's policy announcement.  The 
dollar could come under pressure if Fed Chair Janet Yellen sounds less confident that inflation will rise toward the central 
bank's 2-percent target, in her remarks during a post-meeting news conference. Against the Japanese yen, the dollar eased 
after having risen to as high as 113.69 yen on Monday, the dollar's strongest level in about a month.  
The New Zealand dollar set a fresh two-week high as investors welcomed the appointment of national pension fund chief 
Adrian Orr, a former central bank official, to head the Reserve Bank of New Zealand from March. The New Zealand dollar , 
which had climbed nearly 1.1 percent on Monday following the announcement. Investors were relieved by the selection of 
an official with extensive expertise in monetary policy, and expected he would not veer too far from the status quo as he 
carries out a new dual mandate. Aussie dollar held broad gains amid a rally in commodity prices. 
Oil prices were higher today with Brent oil jumping to their highest since mid-2015, after the shutdown of the Forties North 
Sea pipeline knocked out significant supply from a market already tightening due to OPEC-led production cuts. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1756 1.1736 1.1804 1.1832 

GBP/$ 1.3310 1.3271 1.3408 1.3431 

$/JPY 113.31 112.87 113.75 114.19 

GOLD $/oz 1240.34 1236.07 1251.14 1257.67 

WTI $/bbl 57.22 56.93 58.37 58.81 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 24386.03 11-12 0.23% 24389.72 24314.74 24330.12 24225.50 

S&P 500 INDEX US 2659.99 11-12 0.32% 2660.33 2651.47 2651.65 2644.10 

NASDAQ COMPOSITE INDEX US 6875.08 11-12 0.51% 6879.80 6844.88 6870.48 6831.61 

S&P/TSX COMPOSITE INDEX CA 16103.51 11-12 0.05% 16124.83 16073.07 16113.31 16047.33 

EUROPE                

STXE 600 € Pr EC 389.05 11-12 -0.05% 390.12 388.77 390.17 387.77 

FTSE 100 INDEX UK 7453.48 11-12 0.80% 7458.40 7393.58 7412.21 7314.23 

CAC 40 INDEX FR 5386.83 11-12 -0.23% 5411.71 5382.50 5425.75 5393.56 

DAX INDEX GE 13123.65 11-12 -0.23% 13192.42 13112.82 13240.92 13136.78 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6013.20 12-12 0.25% 6015.80 5998.30 6015.00 5990.00 

NIKKEI 225 JN 22866.17 12-12 -0.32% 22994.33 22834.89 22938.73 22787.40 

TOPIX INDEX JN 1815.08 12-12 0.10% 1820.86 1810.93 1813.34 1800.54 

CSI 300 INDEX CH 4016.02 12-12 -1.31% 4070.15 4015.45 4069.50 4005.27 

MENA                

TADAWUL ALL SH INDEX SA 7100.46 11-12 -0.62% 7155.45 7098.83 7151.46 7083.65 

ADX GENERAL INDEX UA 4356.30 11-12 1.43% 4358.30 4291.77 4305.81 4268.09 

DFM GENERAL INDEX UA 3414.05 11-12 0.55% 3417.17 3391.30 3413.70 3393.32 

QE Index QA 7923.07 11-12 1.22% 7923.07 7811.51 7895.03 7767.45 

MSM30 Index OM 5041.06 11-12 -0.43% 5062.49 5039.45 5069.90 5062.33 

EGX 30 INDEX EG 14426.75 11-12 0.09% 14432.04 14388.00 14447.91 14294.73 

KUWAIT SE PRICE INDEX KW 6155.60 11-12 -0.11% 6165.48 6102.97 6188.34 6130.47 

BB ALL SHARE INDEX BH 1265.09 11-12 -0.03% 1267.06 1263.95 1270.01 1264.28 

AMMAN SE GENERAL INDEX JO 2109.48 11-12 -0.12% 2112.90 2108.04 2114.10 2108.80 
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AMERICAS             
BLUEBIRD BIO INC USD 17.91%  JUNO THERAPEUTICS INC USD -14.34% 

FINISAR CORPORATION USD 8.43%   HUTCHISON CHINA MEDITECH-ADR USD -8.03% 

CENTURYLINK INC USD 8.18%   SCANA CORP USD -7.43% 

EUROPE             

STEINHOFF INTERNATIONAL H NV EUR 16.42%   TALKTALK TELECOM GROUP GBp -9.84% 

ALTICE NV - A EUR 11.10%   INMARSAT PLC GBp -8.44% 

EVOTEC AG EUR 10.19%   
POLSKI KONCERN NAFTOWY OR-
LEN 

PLN -7.79% 

ASIA/PACIFIC             

CHINA MEDIA GROUP-A CNY 6.05%   CHINA SOUTHERN AIRLINES CO-A CNY -6.52% 

TIANJIN ZHONGHUAN SEMICOND-A CNY 5.18%   AIR CHINA LTD-A CNY -5.51% 

XINHU ZHONGBAO CO LTD-A CNY 4.22%   CHINA EASTERN AIRLINES CO-A CNY -5.33% 

MENA             

DUBAI INVESTMENTS PJSC AED 5.22%   SAUDI KAYAN PETROCHEMICAL CO SAR -6.66% 

MASHREQBANK AED 4.55%   MABANEE CO SAKC KWd -3.67% 

AHLI UNITED BANK (ALMUTAHED) KWd 3.24%   FAWAZ ABDULAZIZ ALHOKAIR & C SAR -3.43% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks closed higher yesterday and the biggest drivers were technology and energy sectors as oil prices rose and 
investors waited for an expected U.S. Fed rate hike later in the week. Technology stocks were back in favor with the 
biggest boost from Apple Inc as investors eyed a continuation of strong fundamentals in the sector.  Most of the 11 
major S&P sectors ended higher, with the biggest boost from a 0.8% gain in information technology stocks. The S&P 

energy index rose 0.71% as oil prices rose after a North Sea pipeline shut for repairs. The S&P's financial and industrial 
sectors were the benchmark's only decliners for the day with losses of around 0.2%. Healthcare investors focused on 
makers of drugs for blood disorders after clinical data presentations at the annual American Society of Hematology four -
day meeting in Atlanta. Shares of Bluebird closed up 17.9% at $201.8, after hitting a record high of $222.03, following news of 
positive responses in an early stage myeloma study of its experimental gene-modifying immunotherapy drug co-developed 
with Celgene. Celgene's shares rose 1.8%. Interest in the surge in digital currency bitcoin and the Sunday debut of futures 
trading in the cryptocurrency continued to fuel bets on related stocks. Shares of Marathon Patent rose 42.9% while climbed 
29.4%. Riot Blockchain rose about 45.5%.  
Asian shares took a small step back today after three straight sessions of gains, with markets consolidating in the hope an 
upswing in global growth could outlast a likely hike in U.S. borrowing costs this week. The latest promising news came 
from China where banks doled out a surprisingly generous dose of credit in November, which could bode well for a pick up 
in retail sales and industrial output due later in the week. MSCI's broadest index of Asia-Pacific shares outside Japan drifted 
off 0.3%, having bounced 2% in the past three sessions.  
Gulf stock markets were mixed yesterday. Saudi index pulled back as a bubble in shares of real estate firm Dar Al Arkan 
burst. Qatar index pulled further away from 6-year lows. 
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COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 2 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 2 hrs 

U.A.E. LT + 2 hrs 

AUSTRALIA LT + 9 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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