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 Price % 1 D 
EUR/$ 1.2398 0.25% 
GBP/$ 1.3976 0.12% 
AUD /$ 0.7868 -0.13% 
NZD/$ 0.7309 0.61% 
$/JPY 109.02 -0.06% 
$/CHF 0.9343 0.28% 
$/CAD 1.2530 -0.07% 

EUR/GBP 0.8872 0.14% 
EUR/JPY 135.17 0.19% 
EUR/CHF 1.1584 0.55% 
GOLD $ 1343.07 0.25% 

SILVER $ 16.87 0.82% 
PLATINUM $ 996.68 0.55% 

WTI $ 63.70 -0.70% 
BRENT $ 67.11 -0.75% 

more data in PAGE 2 

 Merkel facing ‘decisive day’ in talks to build new coalition 

 Australia's central bank upbeat on economy, keeps policy unchanged 

 Draghi says ECB can’t yet declare victory in inflation fight 

 China c. bank reaffirms maintaining prudent, neutral monetary policy in 2018 

 U.S. service industries expanding by most in at least 10 years 

 U.K. services slowdown taking shine off economic optimism 

 BIS chief seeing ‘strong case’ for intervening on cryptocurrencies 

 German prosecutors searching Audi offices in diesel emissions probe 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 24345.75 -4.60% 
US S&P 500 2648.94 -4.10% 
US Nasdaq 6967.53 -3.78% 

EUROPE     
UK FTSE 100 7334.98 -1.46% 
FR CAC 40 5285.83 -1.48% 

GE DAX 12687.49 -0.76% 
ASIA/PACIFIC     

AU ASX200 5833.34 -3.20% 

JN Nikkei 21610.24 -4.73% 
CH CSI 300 4148.89 -2.93% 

MENA     
KSA 7587.39 -0.28% 

Dubai 3378.14 -0.23% 
Qatar 8837.65 -1.36% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 8.38 -1.41% 
SOLIDERE B 8.41 -0.47% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.90 - 
BLOM BANK 12.00 - 

BYBLOS BANK 1.60 - 

BLC BANK 0.93 - 

BEMO BANK 1.17 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.73 0.0245 
GE 0.69 -0.0510 
UK 1.51 -0.0520 
FR 0.95 -0.0470 
SZ 0.12 -0.0350 
AU 2.82 -0.1140 
JN 0.08 -0.006 
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 Japanese yen rose supported by its safe-haven appeal. Market sentiment 
shifted to risk aversion after the severe slump in equity markets. 

 Australian dollar extended losses after RBA’s policy meeting. 

 British pound steadied after falling on weak services data. 

 Bitcoin slid another 13% to below $6,000, bringing losses to more than half since 
the start of 2018. 

 Oil prices dropped for the 3rd consecutive session. 

FX & COMM 

details in 
PAGE 2 

 Global stock markets continued its slump.  

 U.S. stock futures were down today after the indexes ended Monday with big 
losses. Dow and S&P 500 turned negative for the year 2018 after hitting record 
levels in January. 

 Asian markets plunged today following Wall Street’s sell-off. 

 Gulf stock markets also fell, dragged by global sentiment. 

EQUITIES 

details in 
PAGE 3 

 Euro zone government bond yields tumbled on Tuesday as a sell-off in world 
stock markets drove anxious investors into safe-haven debt markets. Bond 
yields across the bloc fell 3 to 5 basis points, after rising to multi-year highs in 
recent sessions on expectations strong growth and a pick-up in inflation would 
encourage central banks to pull away from ultra-easy monetary policies. 

BONDS 

 

Dow Jones  had its worst “point” decline ever !!! 
details in 
PAGE 1 
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U.S. service industries expanding by most in at least 10 years 
America’s service industries expanded in January at the fastest 
pace in at least a decade as a surge in orders led to a pickup in 
hiring, figures from the Institute for Supply Management 
showed Monday. Non-factory index jumped to 59.9, 
exceeding all forecasts; readings above 50 indicate expansion. 
Employment gauge rose to 61.6, the strongest in records to 
July 1997, from 56.3. Measure of new orders surged to a seven
-year high of 62.7 last month from 54.5. Faster growth at the 
non-manufacturing industries that make up almost 90% of the 
economy, combined with robust ISM readings on factory 
activity, signal sustained demand at the start of the year. The 
month-over-month advance in orders was the second-biggest 
in data going back to mid-1997 and suggests businesses are 
responding to the passage of tax-cut legislation and boosting 
capital spending. What’s more, a gauge of export orders 
edged up to a 3-m high as global economic growth picks up. 
U.K. services slowdown taking shine off economic optimism 
Britain’s services growth weakened more than expected at 
the start of the year, casting a cloud over the economy 
following some recent positive figures. IHS Markit’s 
Purchasing Managers Index fell to 53 in January from 54.2 in 
December. That’s the lowest since September 2016 and well 
below forecasts. Along with reports last week showing a 
slowdown in manufacturing and a near-stagnation in 
construction, Markit said the gauges suggest economic 
growth has slowed “sharply.” They come just days before the 
Bank of England’s latest policy decision, when it will also 
update forecasts that are key to the outlook for interest rates. 
The disappointing PMI readings are in contrast to data 
showing the economy expanded 0.5% in Q4 and employment 
growth was far stronger than anticipated. That had sparked a 
shift in expectations about U.K. interest rates, with investors 
raising bets on a hike as early as May. But the PMI survey -- 
which also showed softer price gains -- may somewhat temper 
that. IHS Markit said the weakness in services was led by 
consumer- facing firms such as hotels and restaurants, and 
demand for transport and communication services fell. While 
confidence overall remained positive, some respondents said 
they were being “stymied by Brexit-related uncertainty,” and 
others noted a deterioration in productivity. 
BIS chief seeing ‘strong case’ for intervening on 
cryptocurrencies 
(Bloomberg) There is a “strong case” for authorities to rein in 
digital currencies because of their links to the established 
financial system, Bank for International Settlements General 
Manager Agustin Carstens said. In his first major public speech 
as head of the Basel, Switzerland-based institution, Carstens 
argued that central banks -- along with finance ministries, tax 
offices and financial market regulators -- should police the 
“digital frontier.” He said they must ensure a level playing field 
and functioning payment systems, and safeguard the “real 
value” of money. “Bitcoin is not functional as a means of 
payment, but it relies on the oxygen provided by the 
connection to standard means of payments and trading apps 
that link users to conventional bank accounts,” he said in 
Frankfurt on Tuesday. 
German prosecutors search Audi offices in diesel emissions 
probe 
(Reuters) German prosecutors searched offices at Audi's 
headquarters and its car plant in Neckarsulm, Germany early 
on Tuesday in connection with suspected manipulation of 
emissions on diesel vehicles, the Munich prosecutors' office 
said. It said its investigation relates to at least around 210,000 
vehicles that were sold in Europe and the United States since 
2009. Audi said it was cooperating with the prosecutors' 
office. 

CHART OF THE DAY 

 
Merkel facing ‘decisive day’ in talks to build new coalition 
Chancellor Angela Merkel is facing the most serious deadline 
yet in her bid to set up a fourth-term government and end 
Germany’s political impasse. After more than four weeks of 
coalition talks with the Social Democratic Party, Tuesday “is 
the decisive day,” SPD general secretary Lars Klingbeil said. 
“All of us are willing to get a solution, but the negotiations are 
contentious.” With many points in a draft government pact 
already agreed, SPD leaders are holding out for selling points 
to present to their divided base, which has the final say in a 
membership ballot. That increases pressure for concessions by 
Merkel, a Christian Democrat, to cajole SPD members into 
renewing the alliance that’s governed Europe’s biggest 
economy since 2013. Negotiations went into overtime on 
Monday as the SPD seeks to curb the use of temporary work 
contracts and end health-care advantages for the country’s 
small minority of privately insured patients. 
RBA upbeat on economy, keeps policy unchanged 
Australia's central bank struck an upbeat tune about the 
country's economy on Tuesday, steering a steady rate path at 
its first meeting of 2018 even as global markets went into a 
tailspin. The RBA optimism was underpinned by solid 
economic data in recent weeks, topped by strong fourth-
quarter retail sales figures on Tuesday which augured well for 
household consumption. The RBA held rates at 1.5% and 
steered clear of even mentioning the rout in global markets, 
which saw Wall Street sliding the most in a single day since 
2011. Cash rates in Australia have now been steady for 1-1/2 
years, the longest spell of stable rates since the mid-1990s. 
"The low level of interest rates is continuing to support the 
Australian economy," Governor Philip Lowe said in the policy 
decision statement. "Further progress in reducing 
unemployment and having inflation return to target is 
expected, although this progress is likely to be gradual." The 
bank narrowly upgraded its forecast for GDP growth to 
average "a bit above 3%" over the next couple of years. "The 
data over the summer have been consistent with this 
outlook," Lowe added. 
Draghi says ECB can’t yet declare victory in inflation fight 
Mario Draghi said that the European Central Bank still can’t 
claim success in the struggle to restore inflation, and defended 
its policies from complaints that they widen inequalities. 
“While our confidence that inflation will converge toward our 
aim of below, but close to, 2 percent has strengthened, we 
cannot yet declare victory on this front,” the ECB president 
said at European Parliament hearing in Strasbourg on Monday. 
“Monetary policy will evolve in a fully data-dependent and 
time- consistent manner.” With the euro-area economy 
expanding at the fastest pace in a decade, unemployment 
falling and nascent signs of price pressure evident, policy 
makers are considering the smoothest way out of their 2.6 
trillion-euro ($3.2 trillion) asset- purchase program. Still, the 
officials want to move as cautiously as possible amid concerns 
including exchange-rate volatility, which Draghi reiterated 
requires monitoring. 
China central bank reaffirming maintaining prudent 
China's central bank pledged on Tuesday to maintain a 
prudent and neutral monetary policy this year and keep 
liquidity reasonably stable. China will step up macro-prudential 
management for shadow banking and real estate financing, 
the People's Bank of China said on its website after concluding 
an internal work conference. The regulator also added it will 
deepen market-based interest rate reforms, fend off systemic 
financial risks and keep the yuan basically stable this year. 

Dow Jones Industrial Average “Intraday” February 5, 2018 
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The Dow fell 1,175 points, or 4.6%. It was by far the worst 
point decline ever. The previous record was 777 points on 
September 29, 2008.  
 
- At its lowest point of the day, the Dow was down 1,597 
points, the worst intraday decline ever. The previous record 
was 1,089.42 on August 24, 2015.  
- The Dow briefly fell below 24,000. The last time that 
happened was January 4. The Dow has lost 27% of its gains 
since Election Day 2016.  
- Since its peak on January 26, the Dow has lost 2,270 
points. It is now up 6,000 points since Donald Trump was 
elected president. It had been up as much as 8,300 points. 
The Dow is now down for the year. The last time the Dow 
was down year-to-date was January 19, 2017. The worst 
percentage decline remains October 19, 1987, known as 
Black Monday, when the Dow fell 22%. 
 
The declines for the benchmark S&P 500 index and the Dow 
Jones Industrial Average were the biggest single-day 
percentage drops since August 2011, a period of stock-
market volatility marked by the downgrade of the United 
States' credit rating and the euro zone debt crisis.  



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 89.526 -0.03% 89.719 89.373 89.699 89.021 

EUR/$ 1.2398 0.25% 1.2434 1.2351 1.2475 1.2363 

GBP/$ 1.3976 0.12% 1.4000 1.3938 1.4151 1.3955 

AUD /$ 0.7868 -0.13% 0.7891 0.7836 0.7954 0.7875 

NZD/$ 0.7309 0.61% 0.7319 0.7257 0.7331 0.7261 

$/JPY 109.02 -0.06% 109.32 108.46 110.29 108.99 

$/CAD 1.2530 -0.07% 1.2565 1.2504 1.2544 1.2398 

$/CHF 0.9343 0.28% 0.9347 0.9307 0.9377 0.9288 

$/SEK 7.9625 -0.22% 8.0032 7.9279 7.9807 7.8820 

$/NOK 7.8233 -0.17% 7.8892 7.7793 7.8385 7.7003 

$/DKK 6.0041 -0.26% 6.0269 5.9869 6.0212 5.9664 

$/TRY 3.7839 -0.17% 3.7958 3.7760 3.7919 3.7561 

EUR/GBP 0.8872 0.14% 0.8892 0.8856 0.8874 0.8808 

EUR/JPY 135.17 0.19% 135.79 133.98 137.29 134.92 

EUR/CHF 1.1584 0.55% 1.1594 1.1513 1.1644 1.1509 

COMMODITIES             

GOLD $/oz 1343.07 0.25% 1346.21 1335.98 1341.53 1329.08 

SILVER $/oz 16.8737 0.82% 16.99 16.72 16.91 16.56 

PLATINUM $/oz 996.68 0.55% 999.28 989.00 996.80 986.66 

PALLADIUM $/oz 1027.68 -0.20% 1033.98 1010.10 1051.82 1027.68 

COPPER $/lb 320.60 -0.47% 321.95 316.00 325.75 317.05 

WTI $/bbl 63.70 -0.70% 63.98 63.29 65.40 63.42 

BRENT $/bll 67.11 -0.75% 67.42 66.82 68.46 66.90 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● EUR 11:10 EC Markit Eurozone Retail PMI Jan -- -- 53 

● ● CAD 15:30 CA Int'l Merchandise Trade Dec -- -2.25b -2.54b 

● ● ●  USD 15:30 US Trade Balance Dec -- -$52.0b -$50.5b 

●  USD 17:00 US JOLTS Job Openings Dec -- -- 5879 

● ● CAD 17:00 CA Ivey Purchasing Managers Index SA Jan -- -- 60.4 

PREVIOUS  Session 

● ● ●  AUD 2:00 AU Melbourne Institute Inflation MoM Jan 0.30% -- 0.10% 

● ● ●  JPY 2:30 JN Nikkei Japan PMI Services Jan 51.9 -- 51.1 

● ● ●  CNY 3:45 CH Caixin China PMI Services Jan 54.7 53.5 53.9 

● ● ●  EUR 10:50 FR Markit France Services PMI Jan F 59.2 59.3 59.3 

● ● ●  EUR 10:55 GE Markit Germany Services PMI Jan F 57.3 57 57 

● ● ●  EUR 11:00 EC Markit Eurozone Services PMI Jan F 58.0 57.6 57.6 

● ● ●  GBP 11:30 UK Markit/CIPS UK Services PMI Jan 53.0 54.1 54.2 

●  EUR 11:30 EC Sentix Investor Confidence Feb 31.9 33.2 32.9 

● ● EUR 12:00 EC Retail Sales MoM Dec -1.10% -1.00% 1.50% 

● ● ●  USD 16:45 US Markit US Services PMI Jan F 53.3 53.3 53.3 

● ● ●  USD 17:00 US ISM Non-Manf. Composite Jan 59.9 56.7 55.9 

Major Upcoming 

 Tomorrow: EIA Weekly Report, NZ 
RBNZ Policy Decision + Press 
Conference 

 Thursday: China Trade Balance, RBA 
Lowe speaks, ECB Economic Bulletin, 
UK BoE Policy Decision + Minutes, UK 
BoE Inflation Report 

 Friday: AU RBA Policy Meeting 
Statement, China CPI, UK 
Manufacturing Production, Canada 
Jobs Report 
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The US dollar stood tall on today as a rout in global equities prompted anxious investors to cut exposure to 
riskier assets and seek shelter in the relative safety of the greenback. Higher interest rates dampen household 
spending and corporate investment, and thus rising U.S. yields are a sell factor for stocks, which in turn will 
weigh on dollar-yen. The U.S. currency held firm against most of its counterparts, although it slipped against 

the yen. The currency was on the back foot as recently as of late January, when the dollar index fell to a 3 -year trough of 
88.438, hurt by a range of factors including concerns about U.S. trade protectionism and perceptions of narrowing yield 
advantage. It caught a break, however, lifted by Friday’s robust U.S. employment report and the punishing sell -off in the 
recently bullish global equity markets. The euro steadied regaining a bit of footing after shedding 0.7 percent on Monday.  
The sharp pullback comes amid concerns about higher inflation, sending U.S. 10-year bond yields surging to a four-year top 
on Monday. The Australian dollar extended losses, pulling further away from a 2-1/2-year high at $0.8136 set on Jan. 26, 
after the Reserve Bank of Australia kept rates unchanged and sounded upbeat about the country’s economy even as global 
markets went into a tailspin.  The British pound fell for a second day against the dollar after data showed Britain’s services 
growth slowed more than expected, piling pressure on a currency weighed down by political uncertainty. Sterling 
weakened against all of its major peers and led Group-of-10 declines versus the dollar.  
Oil is set for the longest losing streak in two months as a global rout sparked by a plunge in U.S. equities bled into Asian 
hours, dragging down everything from commodity markets to energy stocks. Commodities from oil to metals and iron ore 
dropped as surge in market volatility spurred investors to pare risk, cutting positions in raw materials.  

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.2359 1.2333 1.2441 1.2514 

GBP/$ 1.3933 1.3906 1.4082 1.4141 

$/JPY 108.61 108.16 109.18 109.41 

GOLD $/oz 1342.22 1339.85 1352.73 1360.96 

WTI $/bbl 63.36 62.88 64.85 65.36 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 24345.75 05-02 -4.60% 25520.53 23923.88 26061.79 25490.66 

S&P 500 INDEX US 2648.94 05-02 -4.10% 2763.39 2638.17 2808.92 2759.97 

NASDAQ COMPOSITE INDEX US 6967.53 05-02 -3.78% 7277.36 6967.53 7364.43 7238.18 

S&P/TSX COMPOSITE INDEX CA 15334.81 05-02 -1.74% 15584.12 15284.39 15782.97 15600.92 

EUROPE                

STXE 600 € Pr EC 382.00 05-02 -1.56% 386.86 381.64 392.90 388.00 

FTSE 100 INDEX UK 7334.98 05-02 -1.46% 7443.43 7334.79 7494.76 7432.25 

CAC 40 INDEX FR 5285.83 05-02 -1.48% 5332.77 5283.27 5437.26 5364.98 

DAX INDEX GE 12687.49 05-02 -0.76% 12752.60 12622.44 12954.59 12782.07 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 5833.34 06-02 -3.20% 6026.20 5795.90 6121.40 6013.20 

NIKKEI 225 JN 21610.24 06-02 -4.73% 22277.45 21078.71 22967.69 22659.43 

TOPIX INDEX JN 1743.41 06-02 -4.40% 1790.08 1707.07 1842.17 1821.01 

CSI 300 INDEX CH 4148.89 06-02 -2.93% 4211.52 4131.56 4274.15 4200.14 

MENA                

TADAWUL ALL SH INDEX SA 7587.39 05-02 -0.28% 7613.32 7558.75 7656.07 7592.42 

ADX GENERAL INDEX UA 4581.94 05-02 -0.06% 4585.69 4558.49 4612.33 4575.72 

DFM GENERAL INDEX UA 3378.14 05-02 -0.23% 3390.66 3358.82 3411.37 3376.78 

QE Index QA 8837.65 05-02 -1.36% 9033.44 8756.27 9201.34 8957.20 

MSM30 Index OM 5051.37 05-02 -0.12% 5069.10 5051.29 5062.12 5034.43 

EGX 30 INDEX EG 14962.14 05-02 0.59% 14979.13 14874.84 15088.66 14857.87 

KUWAIT SE PRICE INDEX KW 6712.21 05-02 0.62% 6719.97 6665.74 6687.44 6642.42 

BB ALL SHARE INDEX BH 1344.31 05-02 -0.78% 1354.97 1342.88 1359.43 1351.85 

AMMAN SE GENERAL INDEX JO 2203.49 05-02 -0.16% 2207.52 2199.63 2207.56 2194.05 

MAIN 2 3 4 1 

AMERICAS             
TRIVAGO NV - ADR USD 3.80%  YANGTZE RIVER DEVELOPMENT LT USD -18.03% 

TRIPADVISOR INC USD 3.70%   ALKERMES PLC USD -12.18% 

IVANHOE MINES LTD-CL A CAD 3.26%   WELLS FARGO & CO USD -9.22% 

EUROPE             

CAPITA PLC GBp 7.27%   KUKA AG EUR -8.09% 

CINEWORLD GROUP PLC GBp 6.41%   SKF AB-A SHS SEK -7.64% 

XPO LOGISTICS EUROPE SA EUR 3.94%   RANDGOLD RESOURCES LTD GBp -7.38% 

ASIA/PACIFIC             

ZHONGJIN GOLD CORP-A CNY 2.29%   NIPPON ELECTRIC GLASS CO LTD JPY -12.49% 

HAMAMATSU PHOTONICS KK JPY 2.01%   SBI HOLDINGS INC JPY -11.09% 

SHANDONG GOLD MINING CO LT-A CNY 2.00%   JIHUA GROUP CORP LTD-A CNY -10.07% 

MENA             

RABIGH REFINING AND PETROCHE SAR 9.94%   OOREDOO QPSC QAR -3.84% 

ETIHAD ETISALAT CO SAR 5.07%   QATAR GAS TRANSPORT(NAKILAT) QAR -3.56% 

QATAR ISLAMIC BANK QAR 3.44%   SAVOLA SAR -3.32% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks plunged in highly volatile trading on Monday, with both the S&P 500 and Dow Industrials indices 
slumping more than 4.0%, as the Dow notched its biggest intraday decline in history with a nearly 1,600-point drop 
and Wall Street erased its gains for the year. The question now for investors, who have ridden a nearly nine-year bull 
run, is whether this is the long-awaited pullback that paves the way for stocks to again keep rising after finding 

some value, or the start of a decline that leads to a bear market. Bulls argue that strong US corporate earnings, including a 
boost from the Trump administration's tax cuts, will ultimately support market valuations. Bears, including short sellers 
that bet on the market decline, say that the market is over-stretched in the context of rising bond yields as central banks 
withdraw their easy money policies of recent years. The US stock market has climbed to record peaks since Trump's 
election, on the prospect of tax cuts, corporate deregulation and infrastructure spending, and it remains up 23.8% since his 
victory. On Monday, the financial, healthcare and industrial sectors fell the most, but declines were spread broadly as all 
major 11 S&P sectors dropped at least 1.7%. All 30 of the blue-chip Dow industrial components finished negative. With 
Monday's declines, the S&P 500 erased its gains for 2018 and is now down 0.9% in 2018. The Dow is down 1.5% for the year. 
The market's pullback comes amid concerns about rising bond yields and higher inflation which were reinforced by Friday's 
January US jobs report that prompted worries the Fed will raise rates at a faster pace than expected this year. 
Asian stocks plunged for a second day and US stock futures continued to decline after a frantic sell-off in equity markets. 
MSCI’s broadest index of Asia-Pacific shares outside Japan slid 3.4%. 
Gulf stock markets fell yesterday in line with a weak global trend. Saudi index saw profit-taking in cement shares. Egypt ian 
index rose on the back of several blue chips. The region had already dropped on Sunday in response to Wall Street’s Friday 
plunge, so Gulf markets far outperformed other bourses in Asia. 

EQUITIES 
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COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 2 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 2 hrs 

U.A.E. LT + 2 hrs 

AUSTRALIA LT + 9 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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